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THE PROSPEOCT FOR THE COMING YEAR.
7o the Editer of The Tribune.

Sir: Now that the fiual reports of foreigt
commérce for the last fiscal and crop year have
heen wade, and the preliminary report of wheat
glipments Yin July, many lomg-disputed questions
regarding the econsumption of wheat can be
defluitely settled. It is important just now that
thoy shonld be settled, because the enormous
crop in this country und the iailure of crops
abrond are causing excitement in the market, and
estimates that are apt 1o mislesd many to their
harm. At the same time the figures appesr 1o

(settle such controversy as thers hius been regard-
ing the correctucss of my estimates for the past
eleven years. The results prove that, instead
of twisting faots to ald the bLears in wheatf, as
some oritic asserted, by reprosentiug the sirplus
as larger than it sctually was, 1 have been sll
1ke time erring ouly on tha side of caution, repre-
sonting the surplus a little less than iv actually
Was.

It 1o how known to everybody that, instoad of
the famine in ‘Wwheat which sowe speculators have
Yeen predicting more than two years, the country
Yad Jeft on band July 1' a luge surplus after:
sendlug 215,000,000 bushels abroad within
W0 years, The qumr in visible sapply was
10,000,000 bushels larger than July 1, 1852, the
ﬂmﬁf? oif the Pacifie Cosst in ksown stock
wis larger by several million bushels, the guantity
i1 minor elevators and warcheuses aud in farm-
ers’ bing was larger, so that the receipts at West.
wrn ports from the Leginning of July were con-
stantly large for the season, and the exports for
ehat month almost whoily from the old stuck

smounted to 13,200,563 bushels, flour included.
e stocks of four on band were also larger than
usnal. No candid person will now dispute thav
the quantity breught ever July 1 from previous
crops was fully 20,000,000 bushiels in éxcess
of the ndnimum sock mn‘led over at the polnt
uf greatest exhaustion, July 1, 1852, This result,
corresponds exsetly with my estimates six months
ugo, and again in Apnl when some people were
buying wheat at £1 20 in this market.

The offictal Teturns show that the exports, less
imports, during tho lust fiscal year were 55,168,-
754 bushels wheat and 11,314,206 barrels fiour,
eqial 1o 106,083,054 bushels whest. Up to

quantity requived for seed, ne stated by the Agri-
cultural Department for every year except 1he

high. But even an

uge would only make (he requirement for seed

the mean pupulation 134,688,000,
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last, and reekoned at the same rate for the in-
creased norenge reported by the Depatuncat for
this YOar's orop, amounts to 481,357,636 Lhshels.
The aggregate of the nine crops of 1882-1800 in-
olusive, as officially reported, was 4,014,384,330
bushels,  Ience the quantity actunlly retained for
heme consumption or added to gtock was 2,468,
646,621 bushels, and of this quantity it is ad-
mitted that abeuy 20,000,000 hushels were -
talued in exoess of the atn-'k held at the beginuing
of this era.  This determines the quantity con
sumed with great exaotness und certainty. To
defermine the cansumption por eapita, the popala-
tion in different years must be sonsidersd.

Prior to the cousus returns I had estimated the
fnorease of population, exelusive of fmmigration,
ut slightly lets than the rate of the previous de-
cade.  So reckoning, nnd allowing a yearly (-
sumption of 4.5 bughels per eapite, 1 made the
quactity eonsumed about 2,000,000 hushels per
year larger thun it actually was—n difference of
18,000,000 bushels in the distribution of 4,011,
000,000 in the nine years. It was not a large
error, all will admit, sud it was on the safe side.
leaving available for export a little less than the
frue quantity. Taking the census fignres, we
find that the inerense yenrly, excusive of immiea-
tion, was but 1.35 per omnt, and adding immigm
tion eath year and ealenlating for eash year the
menn popilation as the number aetually snpplicd
with food, we have for fine vears a total mmean
population of 527,171,262, Dividing by this num-
bhor the nwmimd colikumption, ¢ 448,848,521
busbels, there results o yeurly sensumption for
the whole period of 4.6449 bushals per oapita,
i ghade leas than the 4 2.3 bughols estimated hy
the Agrionltural Department. It the popnlation
were as large as all statisticiays gupposed —even
the Treasury officlal estimats, baged on fSzires
of Professor Elliot, placed it at 64,500,000 a
year before the censns was taken—the mean popu-
lation for the whole period wouldl lave been
larger and the annual consumption per head eon-
siderabily smaller.  As matters stamnd, the officin)
estimate of the Department proves remarkaMly
clese, om the baslg of the last crnsus.

Reokoning the incrensg in population at 1.35
per cent, beside imwizra®on, the number of in-
habitants July 1, l!\ﬁ.l\&s 64,266,200, and the
mean |mi!ui:\f-_llm for §ie new vear fust begun may
be expected to be about 65,023,045, At the above
rate the quantity required for consumption will
hig 302,000,000 bushels. It must not be forsotten
that if prices are higher thao nsunl consumprion
may fall below the ascertained overne for o
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oty gty 00 bushels, while the sur-
“ Ty 20,000,000 bushels, and the
Hew crop, now estimated anoupding to Depariment
reports at 544,000.000 lluilﬂh, agregate 204,
000,000 million bushels nype, Apparently that
quantity was avalluble for export during thie yesr
ending next June.  The Jyrgesy Guantity exportold
in pay year litherto has been ahout, 186,000,000
bushels, hut the Europeny demmnd, nmlmuml
ing much oonflict of information, promises ta b
large enough to take all this country his 1o Spare,
provided the price 18 not so high s to eut down
Buroperd cocauuption,

The world hos besome sscugtomed to lower
prives for wheat than were known gntil within a
few years, Changes in methods and aost of trans
portation are the ohlef vause, Pror to 1550 the
uwverage prioe at New-York for the fimt five
months of the ealendur year had never i modem
times been as low a8 $1 per bushel, buu in six
years ending with-1590 it was below that figun:,
and in 1880 iy was 00 cents, There Luve been
five perlods of appraximate exhaustion of supply
within the past thirty years, and when prices are
strong durlug the five munths ending with May
it nsually indicates appioaoling exhanstion. Thus
in the flve years ending with May, 1867, the high-
est price o that menthy dn the (irst fise months
of the yeur, and the higlest export price of flour
were (o 1EGT, notwithstanding the great intiation
of geoeral prices In 1564 The quuntity ponnin-
ing arter deduction of exports and sesd was 591,
ET,202 bushels for Ave years, aud the wmean
pepulstion within Treasury lnes was 146,573,423,
s the avernze consimption 4,024 Lushels per
capita. The two delivient crops of 1865 and 1560
Brought hinrd thues 2l an average of $2 80 fur
whent in Moy, 1867,

The next periol of seven years ended in the Jaly
after the panlo of 1875, and wis one of prospeeriiy
and Jareer consumption W prices were high
at the begluning. avd =11 inly 1o $1 26 in May,
1870, after & large arop, Tuse to $1 72 in Muy,
1572 with two sliobtly defivient crops,and deelined
to $1 26 for Muy, 1874, niter two crops 0 far
short thut the ‘previous surplus wis nearly ex.
honsted,  The quantity remnining for seven years.
after deducting for exports and seed, wus 1,101,
015,254 bushels, aNi the mean populatisn 274,
814,015, and the averyde congumption, 4,343 bush-
els per caplis.

Prostration afier the panie showed itself in
sllightly redueed eonsumption during the next three
years, fur though the supply wos so far exhaustel

Next followed & period of lavge crops, large for-
eign demand, great prosperity and inereasing oon.
sumption, which was broken by the fatlire of the
crop In 1881, 'rlm May average, which had fallen
to S106 In l!-v. rose only to #1840 in 1882,
though the exhaustion of supply was more com
piote then ever lielors or gines, The quantity re-
waining for five years after deauction of exports

and seed was 1,145,786,,055, and the mean popu-
Intlon 245,281,164, o that the sverage consump-
ton wus 4,614 bushels per capita,

Lomlng now to the lutest period just olosed, we
lind un juorease of uo:numpuuu 1o 4.u44u busliels
yeurly for nine years, hay with s remarkable de-

o0 of prices. The lowest May average was
1SR, only 84 ocuts; the lowest export price
of Hour was In 1987, $4 51, und the Mgurs ef
vonsutuption for this perigd have been wleeady
given. The surplus aud the defielency for eac
Yuar, the average export price of dour, anid the

verige price ol whest for the fiest five months

of the yeur and for My are shown in the folivw.
ing table:
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i will bé"sesn tisit the advance in May price
this year was moderate, but partly heongpse spoci-
Iitive toolishiness hnd 11\‘-E ted wheat 1o $1 25 In
.\S’rﬂ arl the taevitahle reaction had come. The
following gompari8on of the live periods sliowr

steady decline in the priees, und ineresse In eon-
sutmption:
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MRS. WEST'S DIAMOND STAR.

From The Boston Courlor.
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THE MOSQUITO ANNOYED RIM.
From The Cllign Post, M
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